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INDEPENDENT AUDITOR’S REPORT
To,

THE MEMBERS OF SWARNSARITA REALTY PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone Ind AS financial statements of SWARNSARITA REALTY
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31* March, 2017, the Statement of
Profit and Loss (including Other Comprehensive Income) and the statement of Changes in Equity for the year then
ended, and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone Ind AS financial statements that give a true and fair
view of the financial position, financial performance including comprehensive income, cash flows and change in
equity of the company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required o be included in'the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit,in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
standalone Ind AS financial staﬁemems ’I‘he procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material mi [ vial statements, w | - |
et or error. ln making those risk assessme ‘t-hs suditos conslders internal financial oom:ol mlcvam to the Compa.ny‘a e |
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31% March 2017, and its Profit and the change in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors™ Report) Order,2016(“the Order™) as amended, issued by the Central
Government of India in terms of sub section (11) of section143 of the Act, we give in the “Annexure A” a
statements on the matters specitied in paragraphs 3 and 4 of the order, to the extent applicable,

2. Asrequired by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

} () In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the cash flow statement dealt with by this Report
are in agreement with the books of account.

ot (d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31* March, 2017 taken on
~ record by the Board of Directors, none of the directors is disqualified as at 31* March, 2017from being
LT, ~ appointed as a director in terms of Section 164 (2) of the Act. ;
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“Annexure B to the Independent Auditor’s Report of even date on the Standalone Financial Statements of
Swarnsarita Realty Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Swarnsarita Realty Private Limited (“the
Company™) as of March 31, 2017 in conjunction with our audit of the standalone financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal controls over financial reporting
criteria established by the company considering the essential components of internal control stated in the guidance
note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountant
on India (*ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability ofﬁnaneialroporﬂ :mdmepmntmofﬁmalaummfmm:mdmm

mmmmwwmmmm that { : : : . ;
detail, accurately and fairly reflect mmmammwummm
mﬂﬂemmx" - )
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Opinion

In our opinion. the Company has. in all material respects, an adequate internal financial controls system over financial
roporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2017,
based on internal controls over financial reporting criteria established by the company considering the essential
components of internal control stated in the guidance note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountant on India (‘ICAI").

For Suresh Anchaliya& Co.

Date : 23/05/2017 Chartered Accountants

Place: Mumbai

T
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Swarnsarita Realty Private Limited

(in ¥ lakhs
Balance Sheet as at Note As at 31.03.2017 As at 31.03.2016, As at 31.03.2015
ASSETS
Non-Current Assets
Property. plant and equipment 1 11.22 12.89 0.00
Tax assets (net) 2 3.03 15.70 0.48
Other non-current assets 3 0.00 1.64 328
Total non-current assets 14.25 30.23 3.76
Current Assets
Inventories 4 1082.42 1082.42 291.24
Financial Assets
Trade receivables 5 4321 10.93 0.00
Cash and cash equivelants 6 0.16 091 0.16
Other Current Assets 3 1170.24 1090.42 1953.70
Total current assets 2296.04 2184.68 2245.10
Total Assets 231028 2214.91 334886
EQUITY AND LIABILITIES
Equity
Equity share capital T, 1000.00 1000.00 1000.00
Other equity 11.35 8.01 5.88
Total equity 1011.35 1008.01 1005.88
Liabilities
Non -current liabilities
Defferd tax habilities 8 0.31 0.29 0.00
Other financial liabilities 9 14.42 14 42 2.50
Total non-current liabilities 14.73 14.71 2.50
10 1231.81 1114.45 1215.81
9 - 41.22 58.76 1.81
11 9.66 18.97 16.33
§128 151 0.01 6.53
2 1240.48
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rnsarita Realty Private Limited

DY in ¥ lakhs, except equity share and per equity share data
< Statement of Profit and loss for the period ended on Note 2017 T
Revenue from operation 13 52.68 52.68
Other Income 14 68.34 80.77
Total Income 121.02 133.45
Expenses
Purchase of Stock - in Trade 15 0.00 791 18
Changes in Inventories of Finished Goods, Stock - In - Trade and
Work in progress 16 0.00 -791.18
Employee Benefit Expenses 17 240 19.20
Financial Costs 18 105.90 106.11
Depreciation and Amortization Expenses 1 332 288
Other Expenses 19 4.53 5.20
Total Expenses 116.15 133.39
Profit before tax 4.872125 0.06
Tax Expense
Current Tax 1.51 -2.36
Deferred Tax 0.02 0.29
Profit for the period 3.34 2413
Other comprihencive income ,
(A) Items that will not be reclassified to profit or loss
Income tax relating to items that will not be reclassified
to profit or loss 0.00 0.00
(B) Items that will be reclassified to profit or loss
Income tax relating to items that will be reclassified
to profit or loss 0.00] 0.00|
0.00

Total other comprihencive Income
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rita Realty Private Limited

Swarnsa
Statement of Change in Equity as on 31" March, 2016 (in T lakhs)
Particulars Equity Share Capital Ritai ) Other items of other Total
etained earnings | ;s rihencive income
Balance as of April 1, 2015 1000 5.88 1005.88
Increase in share capital 0.00 0.00 0.00 0
Profit for the period 0.00 2.13 0.00 2.13
Balance as of March 31, 2016 1000 8.01 0.00 1008.01
Statement of Change in Equity as on 31" March, 2017 (in Z lakhs
Particulars Equity Share Capital Refai ] Other items of other Total
e AT comprihencive income
Balance as of April 1, 2016 1000.00 8.01 0.00 1008.01
Increase in share capital 0.00 0.00 0.00
Profit for the period 0.00 3.34 0.00
Balance as of March 31, 2017 1000 11.35 0.00 1011.35

l’l‘he accompaying notes form an integral part of the standalone interim financial statements.

As per our report of even date " For Swarnsarita Realty Private Limited
For Suresh Anchaliya & Co.
Chartered Accountants o Qe M. bt

5 Firm Regn. No.- 112492W Vi "“QHAL[ Rajendra M. Chordia

‘ £ Director

(.4
: Din : 00175646
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Swarnsarita Realty Private Limited
Notes to Financial Statement for the Year Ended 3 1st March, 2017

1. Property plant and equipment
Following are the changes in the carrying value of property, plant and equipment for the year ended 31st March, 2017 e
(inZ lakhs)
Gross Carrying Value Depericiation Carring Value
Addition SR Depreciation
Name of As On dicisethe Written off As On As On ol Total As On As On As On
ety 01.04.2016 ye:_ During the |  31.03.2017 | 01.04.2016 ye:r 31032017 | 31.032017 | 01.04.2016
Year
Motor Cars 12.89 0.00 0.00 12.89 124 168 291 1122 12.89
Total 1239 0.00 0.00 12.89 1.24 1.68] 291 122 1@
Following are the changes in the carrying value of property, plant and equipment for the Year ended 31st March, 2016
. (in¥ lakhs)
“adition | Deduction’ et N e T |
As On il . {1 3 mpmﬂ ) | | s 1 —
J | ’u’ ) ¥ J
[Motor Cars [ oo0of] 1413 = 000 4
o e L ol i | (R
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Swamnsarita Gems Limited
Notes to Financial Statement for the Year Ended 31st March, 2017
2, Tax assets (Net) (in¥ lakhs)
Particulars As at 31.03.2017 __ As at 31.03.2016 As at 31.03.2015
Income Lax assets 3.03 15.70 0.48
3.03 15.70 0.48
3. Other assets (in T lakhs)
Particulars Asat 31.03.2017 As at 31.03.2016 As at 31.03.2015
Non-current -
Advances other than capital advances
Preliminery expenses 0.00 1.64 3.28
0.00 1.64 3.28
Current
Capital Advances A
Advance for purchase of property 1170.24 1090.42 1953.70
Advances other than capital advances
Other advances
Advance to supplier
Prepaid expenses
Job work charges receivables
1170.24 1090.42 1953.70
Total other assets 1170.24 1092.06 1956.98
4. Inventories (n ¥ lakhs)
Plrlkdl_n As at 31.03.2017 As at 31.03.2016 As at 31.03.2015
Finished Goods 1082.42 1082.42 291.24
1082.42 1082.42 291.24
5. Trade receivables ¥ lakhs)
Particulars As af 31.03.2017 __ As at 31.03.2016 As at 31.03.2015
Unsecured
Ccmidued good 43.21 10.93 0.00
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Terms / Right Attached to Equity Shares il :
In the event of liquidation of the company, the holder of equity shares will be entitled {0 receive any of the remaining assets of the company, after distribution of all

preferential amounts. However, no such preferential amounts exist currently. The distribution will be in the number of equity shares held by the st st
time of liquidation

Details of Sharcholders holding more than 5% share in the company

Equity Shares Fully Paid at Rs. 10/- each

No. N As at31st Mmgh. 2017 . Tst 16
No. of Shares| % of Holding No. of Shares % of Holding No. of Shares | % of Hi
1 |Swamsarita Gems Limited | 10,000,000 100 10,000,000 100.00 10,000,000 100,00
8. Differed tax assets (Libilitics) (in ¥ lakhs)
Particulars _ Asat 31.03.2017 Asat31.03.2016 __ As at 31.03.2015
Property plant and equipment 0.31 0.29 0.00
0.31 0.29 0.00
9. Other financial liabilities (in ¥ lakhs)
Particulars Asat31,03.2017 Asat31.03.2016  Asat31.03.2015
Non-current
Rent Deposits 14.42 14.42 2.50
14.42 1442 2.50
Current
Expenses payables 0.29 2.82 181
Payable for property purchase 40.93 55.94 0.00
41.22 58.76 1.81
55.64 73.18 4.31
10. Borrowing : . (in ¥ lakhs)
As at 31.03.2017 _ Asat31.03.2016 _ As at 31.03.2015

Scanned by CamScanner



Swarnsarita Realty Private Limited

Notes to Financial Statement for the Year Ended 31st March, 2017

13. Revenue from operation

3 (in T lakhs)
Particulars As at 31.03.2017 _ As at 31.03.2016
Rent Income 52.68 52.68
52.68 52.68
14. Other Income (in T lakhs)
Particulars As at 31.03.2017  As at 31.03.2016
Interest Received on Unsecured Loan 68.32 : 80.72
Balance W/Off 0.02 0.05
68.34 80.77
15. Purchase of stock -in-trade (in ¥ lakhs)
Particulars As at 31.03.2017 As at 31.03.2016
Purchase of Goods = 791.18
= 791.18
16. Changes in Inventories of Finished Goods (in ¥ lakhs)
Particulars As at 31.03.2017  As at 31.03.2016
Opening Balance of Inventory 1,082 42 291.24
Less: Closing Balance of Inventory 1,082.42 - (1,082.42)
- (791.18)
17. Employee benefit expenses (in ¥ lakhs)

_Asat 31.03.2017 As at 31.03.2016

. 240 1920
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SWARNSARITA REALTY PRIVATE LIMITED
FY 2016-17

Notes forming part of Financial Statements
A. Company Overview

1. Swarnsarita Realty Private Limited (‘the Company) is engaged in the business of Real estate
activities with own or leased property.

B. Statement of Compliance

2. In accordance with the notification issued by the Ministry of Corporate Affairs, the company has
adopted Indian Accounting Standards (referred to as ‘Ind AS”) notified under the Companies (Indian
Accounting Standards) Rules, 2015 with effect from April, 2016. Previous periods have been restated
to Ind AS. In accordance with Ind AS 101 First Time Adoption of Indian Accounting Standards, the
Company has presented reconciliation from the presentation of financial statement under accounting
standards notified under the Companies (Accounting Standards) Rules, 2006 (“Previous GAAP”) to
Ind AS of shareholders equity as at March 31, 2016 and April 1, 2015 and of the comprehensive net
income for the year ended March 31, 2016.

These financial statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act,
2013.

C. Significant Accounting Policies

3. Basis of Preparation of Financial Statement

These financial statements have been prepared on the historical cost basis, except for certain financial
fair values at the end as explained in the
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Impairment of investments

The Company reviews its carying value of investments carried at amortised cost annu Al otimons
frequently when there is indication for impairment. If the recoverable amount is less than its carrying
amount, the impairment loss is accounted for.

Useful lives of property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each reporting period.
This reassessment may result in change in depreciation expense in future periods.

Valuation of deferred tax assets
The Company reviews the carying amount of deferred tax assets at the end of each reporting period. The
policy for the same has been explained under Note 8.

Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits and compensated absences) are not
discounted to its present value and are determined based on best estimate required to settle the obligation at
the Balance sheet date. These are reviewed at each Balance sheet date and adjusted to reflect the current best
estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is neither
recognised nor disclosed in the financial statements,

5. Revenue recognition

The Company eams revenue primarily from real estate trading and rent. In appropriate circumstance,
revenue is recognized when no significant uncertainty as to determination or realization exists.

Revenue is reported net of discounts, indirect taxes.

Scanned by CamScanner



Current income taxes

The current income tax expense includes income taxes payable by the Company and its branches in
India. Advance taxes and provisions for current income taxes are presented in the Balance sh i
without off-setting advance tax paid and income tax provision arising in the same tax jurisdiction.

Deferred income taxes

Deferred income tax is recognised using the Balance Sheet approach. Deferred income tax assets and
liabilities are recognised for deductible and taxable temporary differences arising between the tax base
of assets and liabilities and their carrying amount, except when the deferred income tax arises from
the initial recognition of an asset or liability in a transaction that is not a business combination and
affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax asset are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of unused tax
credits and unused tax losses can be utilised.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to

the extent that it is no longer probable that sufficient taxable profit will be available to allow all or

part of the deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply

to taxable income in the years in which the temporary differences are expected to be received or

Deferred tax assets and labilities are offset when they relate to income taxes levied by the same
~ taxation authori tends to settle its current tax assets and liabilities on a net
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Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business whose objective is achieved by both collecting contractual cash flows
on specified dates that are solely payments of principal and interest on the principal amount
outstanding and selling financial assets.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised
cost or at fair value through other comprehensive income on initial recognition. The transaction costs
directly attributable to the acquisition of financial assets and liabilities at fair value through profit or
loss are immediately recognised in profit or loss.

Financial liabilities
Financial liabilities are measured at amortised cost using the effective interest method.

9. Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment loss, if
any.

Depreciation is provided for property, plant and equipment so as to expense the cost over their
estimated useful lives based on a technical evaluation. The estimated useful lives and residual value
are reviewed at the end of each reporting period, with the effect of any change in estimate accounted
for on a prospective basis.

The estimated useful lives are as mentioned below:

dypechasel [ Method Useful lives
Motor Cars | Straightline | 8 Years
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Non-financial assets
Tangible and intangible assets

Property, plant and equiplflent and intangible assets with finite life are evaluated for recoverability
whenever there is any indication that their Carrying amounts may not be recoverable. If any such
indication exists, the recoverable amount (j.e. higher of the fair value less costto sell and the value-in-
use) is determinedon an individual asset basis unless the asset does not generate cash flows that are

largely independent of those from other assets. In sych cases, the recoverable amount is determined
for the cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the

carrying amount of the asset (or CGU) is reduced to its recoverable amount. An impairment loss is
recognised in the statement of profit and loss.

12. Inventories

Finished Goods
Finished goods is valued at cost or market value whichever is lower.

13. Earnings per share

Basic earnings per share are computed by dividing profit or loss attributable to equity shareholders of
the Company by the weighted average number of equity shares outstanding during the year. The
Company did not have any potentially dilutive securities in any of the years' presented.

D. Notes to the Accountants

14. Explanation of transition to Ind AS '
The transition as at April 1, 2015 to Ind AS was carried out from previous GAAP. The exemptions
and exceptions applied by the Company in accordance with Ind AS 101 - First-time Adoption of
Indian Accounting Standards, the rec ity and total comprehensive income in
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(i) Reconciliation of Statement of Cash Flow ag reported under the previous GAAP.

There are no material adjustments to the Statements of Cash Flows as reported under the
Previous GAAP

Notes to reconciliations between Previous GAAP and 1nd AS
Fair valuation of investments

Under Previous GAAP, current investments were measured at lower of cost or fair value and long

term investments were measured at cost less diminution in value which is other than temporary, under
Ind AS Financial assets other than amortised cost are subsequently measured at fair value.

The Company holds investment in equity shares and mutual funds with the objective of both
collecting contractual cash flows which give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding and selling financial assets.
Investment in mutual funds and equity shares have been classified as fair value through statement of
profit and loss and changes in fair value are recognised in statement of profit and loss. This has
resulted in increase in net profit of Rs. 10.30 Lakhs as at March 31, 2016 and decrease in net profit of
Rs. 2.82 Lakhs as at March 31, 2016.

15. Financial Instruments

The significant accounting policies, including the criteria for recognition, the basis of measurement
and the basis on which income and expenses are recognised, in respect of each class of financial asset,
financial liability and equity instrument are disclosed in notes to the financial statements.

(a) Financial assets and liabilities
‘The carrying value of financial instruments by categories as at March 31, 2017 is as follows:

Scanned by CamScanner



—

The carrying value of financial instruments by categories ag at March 31, 2015 is as follows:

(in T lakhs)
Financial Assets Fair value Amortised Total
through Cost carrying
Profit or Loss Value
Cash and cash equivalents 0.00 0.16 0.16
Trade Receivables 0.00 0.00 0.00
Total 0.00 0.16 0.16
Financial Liabilities
Borrowings 0.00 121581 1215.81
Other financial liabilities 0.00 1.81 1.81
Total 0.00 1217.62 1217.62

Fair value hierarchy:

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value
that are either observable or unobservable and consists of the following three levels:

» Level 1 — Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

« Level 2 — Inputs are other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

« Level 3 — Inputs are not based on observable market data (unobservable inputs). Fair values are
determined in whole or in part using a valuation model based on assumptions that are neither supported
by prices from observable current market transactions in the same instrument nor are they based on
available market data.

The investments included in Level 2 of fair value hierarchy have been valued using quotes available for
similar assets and liabilities in the active market. The investments included in Level 3 of fair value
hierarchy have been valued using the cost approach to arrive at their fair value. The cost of unquoted
investments approximate the fair value because there is a wide range of possible farr value
measurements and the cost represents estimate of fair valuewatlun that range.

(a) Financial riak mngemut

Company has a nsk j
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(h)  Interest rate risk

The company’s investments are pnmanly in fixed rate bearing investments/fixed deposits hence the
company 18 not significantly exposed to interest rate risk

() Credit Risk

Credit risk 18 the nsk of financial loss ansing from counter party failure to repay or service debt
according to the contractual terms or obligations. Credit risk encompasses of both, the direct risk of
default and the nisk of detenioration of creditworthiness as well as concentration of risks. Credit risk is
controlled by analysing credit imits and creditworthiness of customers on a continuous basis to whom
the credit has been granted after obtaining necessary approvals for credit.

Financial instruments that are subject to concentrations of credit risk principally consist of trade
receivables, investments, cash and cash equivalents and other financial assets. None of the other
financial instruments of the Company result in material concentration of credit risk.

Exposure credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum
exposure to credit risk was 7711.34 lakhs, 9533.24 lakhs and 6123.69 lakhs as at March 31, 2017,
March 31, 2016 and April 1, 2015, respectively, being the total of the carrying amount of balances with
banks, bank deposits, investments, trade receivables, and other financial assets.

ﬁe&mmﬁmmb‘m‘hdivu'iﬁdmdmowmmmﬁbummmthm 10% of
outstanding accounts receivable as at March 31, 2017 and three customer contributes to more than 10%
of outstanding accounts receivable as at March 31, 2016.

Details of customer contributes to more than 10% of outstanding accounts receivable as at March
1IN Ty TR L o

Py
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16. Earnings per equity share

Particulars
2017
Profit for the year (in @ lakhs) 3.34 zzog
Weighted average number of equity shares 10000000 10000000
Earnings per share basic and diluted (in @) 0.03 0.02
Face value per equity shares (in &) 10 10
17. Auditor Remuneration (in ¥ lakhs)

Particulars 2017 2016
Services as statutory Auditors 0.25 0.25
Tax Audit 0.00 0.00
Service Tax 0.00 0.00

18. Micro and Small Enterprises
There is no amount dues to micro and small enterprises and dues to micro and small enterprises have

been determined on the basis of information collected by the management.

19. Related Party Transaction
Transaction with related parties are as follows:
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Balance Receivables from Related parties are as follgws:

As at March 31, 2016
. e . (in T lakhs
Particulars S}:lbsndmnes of  Associates Key Olhe)r
the company management  Related
Personnel H
Investments ¢ Parties
0.00 0.00 0.00 0.0
. .00
Loan/Advances 0.0 0.00 0.00 0.00

Balance Receivables from Related parties are as follows:

As at March 31, 2015 (in % lakhs)
Particulars Subsidiaries of  Associates Key Other
the company management Related
Investment Personnel Parties
= 0.00 0.00 0.00 0.00
Loan/Advances 0.00 0.00 0.00 0.00
Balance Payable to Related parties are as follows:
As at March 31, 2017 (in 2 lakhs)
Particulars Subsidiaries of  Associates Key Other
the company management  Related
Personnel Parties
Investments 1000.00 0.00 0.00 0.00
Loan 1231.81 0.00 0.00 0.00
As at March 31, 2016 (in T lakhs)
Particulars Subsidiaries of  Associates Key Other
the company management  Related
Personnel Parties
Investments 1000.00 0.00 0.00 0.00
Loan 1114.45 0.00 0.00 0.00
As at March 31,2015 (in T lakhs)
Particulars Subsidiaries of  Associates Key Other
the company management  Related
Personnel Parties
Investments 1000.00 0.00 0.00 0.00
Loan 1215.81 0.00 0.00 0.00

20. Dividends

The Company has not declared any dividend during the year.
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